HE ECONOMICS OF RACE

Ratio of Median Wealth SO THE FOUNDATION IS BLACK AND WHITE, BUT.
WHAT DOES THAT REALLY MEAN IN 20087 °
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Take a look at reality.

Whiteness as property has carried and produced a heavy legacy. It is a ghost that has haunted the political and legal

domains in which claims for justice have been inadequately addressed for far too long. Only rarely declaring its presence, it
has warped efforts to remediate racial exploitation. It has blinded society to the systems of domination that work against so
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many... It is long past time to put the property interest in whiteness to rest. Affirmative action can assist in that task.
Affirmative action, if properly conceived and implemented, is not only consistent with norms of equality, but is essential to

shedding the legacy of oppression.
-Cheryl I. Harris (June, 1993). Whiteness as Property. Harvard Law Review.

African American Wealth
* Hornsby (1989, p. 12) discusses five different estimates for the amount of wealth African Americans had
amassed; the average of these estimates is 630 million, approximately 0.5% of the national wealth total in 1904.

In “1990 black Americans owned only a meager 1 percent of total wealth” in the United States (Conley, 1999, p.
25).

Median Wealth Ratios
®  The ratio in 1880: .02 (Higgs, 1982).

®  The ratio in 1976: .18 (Blau & Graham, 1990).
®  The ratio in 1989: .03 (Wolff, 1998).

®  The ratio in 1999: .16 (Kennickell, 1999).

®  The ratio in 2002: .07 (Kochhar, 2004).

*  The ratio in 2010: .10 (Dillahunt et al., 2010)
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