Associated Students, Incorporated 
California State University Long Beach

BOARD OF CONTROL MINUTES

Meeting #21
February 17, 2009
1. CALL TO ORDER

This meeting was called to order by Treasurer Brian Troutner at 3:39 p.m.

2. Roll Call

Voting Members Present

Mr. Brian Troutner (Treasurer)

Ms. Erin Swetland (AS President)
Mr. Christopher Chavez (AS Vice President) 
Ms. Marilei Denila (Senate Rep & BOC Pro Temp) 
Mr. Zo Farooqui (Senate Rep) Ar. 3:40 p.m.
Non-voting Members Present 

Mr. Richard Haller (Executive Director)
Mr. Brett Waterfield (SLD Rep) 
Voting Members Absent

Dr. Cara Richards (Faculty Representative)

Ms. Sharon Taylor (CSULB President Designee) 

Non-voting Members Absent


3. ADDITIONS/CORRECTIONS TO THE AGENDA
Treasurer Troutner announced  that NSBE National Conference- Society of Women Engineers will not be attending this event. 
4. STUDENT OPINION PERIOD/ ANNOUNCEMENTS

A. Announcements from the Gallery

There were none.

B. Announcements from the Board

Mr. Chavez announced that the Senate will be voting on a senate representative for BOC to replace Senator Farooqui. 
5. APPROVAL OF MINUTES

A. Board of Control Minutes, Meeting #20 dated February 10, 2009
 (M) Swetland (S) Chavez to approve the Board of Control Minutes, Meeting #20 dated February 10, 2009.
VOTE ON THE MOTION                                                                                     PASSES 4-0-0
6. CURRENT YEAR UNALLOCATED FUND

A. NSBE National Conference- Society of Women Engineers
This item was cancelled.
B. Bike Stand Promotion-CSULB Cyclists

Mr. Flaherty explained that the funds are going to be used to purchase a bike stand for the use by a professional mechanic to inspect students’ bicycles and to offer discounts at local bicycle shops for repairs. At Week of Welcome last semester they had a guest mechanic (Josh) look at students’ bikes and suggest what needed to be done to make them better. There are also promotional items they would like to purchase as enticements for participation.

Ms. Swetland asked if Josh helps pay for program supplies. Mr. Flaherty replied that he does not think that Josh spent any money last semester as he already owns the equipment. But he noted that with purchasing this equipment, the club can ask any mechanic to participate. 

Treasurer Troutner asked if they charge students to look at bikes. Mr. Flaherty replied no.
Mr. Waterfield asked if they look at professional bikes or any bikes. Mr. Flaherty replied that the mechanic looks at any type of bike and is interested in having as many participants as possible.
Mr. Haller asked if they are planning to hold these clinics every month. Mr. Flaherty replied yes. 

Mr. Haller also asked if they have been working with CSULB on getting bike lanes on campus. Mr. Flaherty replied that he has tried but cannot get a hold of anyone. Treasurer Troutner suggested that he will try to help this effort and will inform Mr. Flaherty. Discussion ensued. 

Senator Denila asked if the Board is allowed to fund the program supplies since they were giving a portion of those as enticements/gifts for students. Mr. Haller replied that food can be an enticement, which the Board currently funds. 
Ms. Swetland explained since the mechanic is getting some marketing for this event, they should help pay for necessary expenses. Mr. Waterfield replied that although the mechanic is getting some marketing, there is a need for this professional service on campus. 

Treasurer Troutner explained for clarification that by buying this merchandise it will allow them to use different mechanics instead of just one specific mechanic. 
Mr. Chavez explained that this is a good event for ASI to fund because it is providing service to the students. 
Ms. Swetland explained that the score base funding was too low. She noted that this is something they are going to be able to use throughout the years. 

(M) Swetland (S) Chavez to approve the amount of $400 for Bike Stand Promotion-CSULB Cyclists.
VOTE ON THE MOTION                                                                                     PASSES 4-0-1
C. Erin Weed- Girls Fight Back- Alpha Phi

Ms. Dillon-Ogden gave details about this event. A graduate from this sorority now gives a self- defense course for female students called Girls Fight Back. She charges $4,000. Ms. Dillon-Ogden feels that bringing this course in self defense will really build strong morale on campus for females in the Greek system and other females on campus.

Treasurer Troutner asked if she has been in contact with other sororities. Ms. Dillon-Ogden replied that she has spoken to their president and was told that she has been in contact with some.

Mr. Chavez asked if there has been a resolution as to where this event will take place. Ms. Dillon-Ogden replied that she does not know but has a few prospective areas. Treasurer Troutner added that when he spoke to Ms. Severson she told him that they will either have it at the Carpenter Center or off-campus.
Ms. Swetland asked who else will be attending this event then besides her own sorority and how would they attract participation. Ms. Dillon-Ogden replied there will be other sororities attending, and noted that it is open to all women on campus.

Mr. Haller asked if the target audience is only women in sororities and will there be an admission charge. Ms. Dillon-Ogden replied that they are trying to target all women on campus and there will be no admission charge. Mr. Haller questioned if this is a lecture type of event. Ms. Dillon-Ogden replied that it is set up like a lecture and the presenter will also give demonstrations.

Mr. Waterfield asked if they looked into available dates for ballrooms. Ms. Dillon-Ogden replied that she is unsure and will have to ask Ms. Severson.

Mr. Chavez asked if the purpose of this event is strictly educational on violence and sexual assault issues, etc. Ms. Dillon-Ogden replied yes.
Mr. Haller asked Treasurer Troutner if this is an event that IFC might want to co-sponsor. Treasurer Troutner replied that he will ask if IFC might want to co-sponsor. 
Senator Denila also mentioned to Treasurer Troutner that The Women’s Resource Center might also want to co-sponsor as well.
Mr. Waterfield explained that if this event is taking place off-campus then there is a slim chance that any CSULB students outside of the Greek system will go. Discussion ensued. 

Mr. Chavez explained that this event would be a great event but thinks that the Board needs more information. 

Mr. Haller suggested adding a stipulation that this event take place on campus either in the ballrooms or the Carpenter Center for the Performing Arts. 
(M) Chavez (S) Denila to postpone this event at Treasurer Troutner’s discretion. 

VOTE ON THE MOTION                                                                                     PASSES 5-0-0
7. STUDENT TRAVEL FUND APPLICATION
A. 30th Annual SWTX PCA/ACA Conference- Megan Van Berkum
Ms. Berkum reported that she has been accepted to speak on the alternative literary form of comic novels and her paper is on a comic strip from the 1930’s that uses modernist art, has literary references to Edgar Allan Poe, and correlates modernism in a way that is more advanced. The experience would allow her to see what she can do with the knowledge learned from the classroom and give her a sense of what she is capable of. It would also be beneficial for the university.

Mr. Chavez asked if she will be attending this event with Mr. Buckley and use the same transportation methods. Mr. Berkum replied that they will be attending the same conference but are on different flights and speaking on a different topic.

Senator Farooqui asked what her current major is. Ms. Berkum replied Liberal Arts master student.

(M) Chavez (S) Swetland to approve the amount of $240 to 30th Annual SWTX PCA/ACA Conference- Megan Van Berkum.
VOTE ON THE MOTION                                                                                     PASSES 5-0-0 

B. 30th Annual SWTX PCA/ACA Conference- Michael Buckely

Mr. Buckley explained that his paper is specifically on Golden Age Wonder Woman comics examining different gender issues. His findings are exploring how female super heroes are treated in contrast to male super heroes, and how Wonder Woman is treated in a way that highlights aspects of her physical being. 

Senator Denila pointed out that there was a miscalculation in the amount requested. Mr. Buckley explained that the reason he didn’t put the actual amount of airfare requested was because he did not have the paperwork with him while he was filling out the application. 

Mr. Waterfield asked what the ground transportation expense is. Mr. Buckley replied that it is for vehicle rental. Treasurer Troutner asked where the vehicle rental figure came from. Mr. Buckley replied that it is estimated.

Mr. Waterfield asked if he is staying at the conference hotel. Mr. Buckley replied that he is not. Due to his budget, he will be staying with a family member. Mr. Waterfield expressed his concern for his residence that although it is saving Mr. Buckley money it is not saving ASI money because he has to rent a car to get to the conference.
(M) Swetland (S) Troutner to approve the amount of $389 to 30th Annual SWTX PCA/ACA Conference- Michael Buckely.
VOTE ON THE MOTION                                                                                     PASSES 4-0-1

8. STUDENT UNDERGRADUATE RESEARCH FUND

There were none. 

9. REPORTS
A. Treasurer’s Report

The Student Undergraduate fund still remains at $10,000. The Student Travel fund for fall was ($541), and spring is $5,406 for a total of $5,041. The total for the Facility Fee Waivers is $8,685. 
Treasurer Troutner asked how club sports conduct allocations. Mr. Haller replied that there used to be a Club Sports Advisory committee that consisted of the president of each club sport that would deliberate allocations. He believes it was eventually disbanded. Currently, each club sport fills out an application. Ms. Rita Hayes receives the applications and, based on how much funding is available, determines how much is allocated. Discussion ensued. Treasurer Troutner stated that he will call a meeting with Ms. Hayes along with Mr. Waterfield and Mr. Haller to discuss Club Sports allocation. 

Treasurer Troutner gave the Board an update report that the Director of Administrators Services is working on the affinity agreements and will hopefully have information on that in the next couple of weeks. 
B. Senators Representative’s Report

Senator Denila reported that the Senate has elected a new College of Natural Science and Mathematics Senator. Third readings were approved for the Smoking, Cal Grants Defense, and Clicker Standardization resolutions. Lastly, the Senate confirmed Michelle Le as Associate Justice and Paxcely Marquez as Attorney General.
C. Executive Director’s Report
There were none. 
Mr. Chavez asked if there has been any changes to “Once a 49er, always a 49er,” fund. Mr. Haller replied that he will look into that and report back. 

10. OLD CORPORATE BUSINESS
There were none.

11. NEW CORPORATE BUSINESS
A. Liberal Arts Student Council- College Council Allocation Summary
(M) Chavez (S) Farooqui to approve the Liberal Arts Student Council- College Council Allocation Summary.
VOTE ON THE MOTION                                                                                     PASSES 5-0-0

B. SMIF Presentation
Mr. Baldwin presented a brief over view of SMIF and the investment funds goals. He explained that SMIF is a program for honors-level students that is administered by the College of Business Administration’s Department of Finance. It was established in August 1995. The program’s goal is to provide the students with hands-on experience with real monetary assets and use this knowledge toward career advancement. SMIF currently manages three portfolios; SMIF portfolio that is funded by the Department of Finance, Charter Financial Analysts Society of Orange County Foundation, and the 49er Shops Incorporated. SMIF entails sixteen senior-level undergraduate students and second year MBA students majoring in Finance/Investments. These sixteen members go through a rigorous selection process. These students attend in-class meetings, outside of class preparations, summer boot camps and winter break which totals to 11,360 hours of commitment to SMIF. Mr. Valverde presented the resources they have available to the SMIF program, two of their resources entails their program directors, Dr. L.R. Runyon and Dr. Peter A Ammermann. These professors provide guidance for the students and ask necessary questions that the students might overlook. Other resources include Bloomberg Terminal which is a state of the art database service used by professionals to help them make executive decisions;  Global Insight, an internationally recognized professionally forecasting service; Charter Financial Analysts; and Charter Financial Analysts Society of Orange County Foundation. 
Their approach is the top-down approach, which is to look first at the economy, then at the industries and sectors that are going to do well. From these industries and sectors, they look at the securities that they think are going to be the best industries within that sector. From this they begin their analysis. SMIF looks at what type of portfolio would be best for their clients, as ASI might have a different objective then the 49er Shops. SMIF asks clients what sort of objectives they have as well as what they might want in the future. 
Mr. Conceicao presented the Security Analysis and selection process. Mr. Conceicao explained that the sixteen students are separated into four groups of four to eliminate group think and to maximize proficiency in performing research. SMIF doesn’t like the Benchmark-relative performance and shoots for an absolute performance, which is target price and target return. They also look at performance catalysts that entail critical success factors so that the students can increase the learning process and go forward. SMIF understands that students aren’t always perfect and have has implemented a stop-loss provision, which is a protection that give management time to reconsider the stocks purchased. SMIF provides quarterly updates by meetings or presentations and detailed annual reports at year’s-end that provides portfolios progression, etc.   
Mr. Waterfield asked how long the students are involved in this program. Mr. Conceicao replied that the students commit to one year of service and go through a boot camp during the summer. 

Mr. Chavez asked if they are going to be directly reporting to the Executive Director or report to this Board. Mr. Conceicao replied it’s the Board’s decision.

Mr. Farooqui asked if this program is exclusive only to finance students. Mr. Conceicao replied that normally it is offered to Finance students or graduates and there are a number of pre-requisite courses that need to be completed before applying to participate in this program. 

Treasurer Troutner asked if every year there is a brand new sixteen students that will participate in this program. Mr. Valverde replied yes. 

Mr. Haller asked if any of SMIF’s current clients have a social responsibility clause in their investment policy. Mr. Conceicao replied that the school policy has made it clear that they can not work with vice stocks. Mr. Haller asked if the current policy includes not investing in Sudan or the Darfur region. Mr. Valverde replied that they invest in U.S. stocks and are allowed to invest internationally through ADR’s but currently do not look into that. 

Ms. Swetland asked how the SMIF program would deal with the extra workload between the 49er shops and ASI. Mr. Valverde replied that it depends what the ASI wants and what ASI primary concerns are. It might be that some parts of the portfolio overlap with each other but again, he would have to know what ASI’s objectives are.
Senator Denila asked if there will be a conflict of interest between managing portfolios for the 49er shops and ASI. Mr. Conceicao replied no. 

Mr. Haller asked how long has this program been established along with the faculty advisors. Mr. Valverde replied 14 years.

(M) Denila (S) Chavez to proceed with a relationship with SMIF in an amount to be determined by Treasurer Troutner and Executive Director, to be approved by BOC and Senate.

VOTE ON THE MOTION                                                                                     PASSES 5-0-0

C. Policy on Student Organization Grants
Mr. Haller mentioned some corrections in the wording of the proposal. 

Mr. Chavez asked Treasurer Troutner for clarification if he is trying to pass this policy today. Treasurer Troutner replied yes, but he has to hear back from Sharon Taylor’s contact to estimate the lodging fees. 

Mr. Haller asked if lodging fees are going to be included before passing this onto Senate. Treasurer Troutner replied yes.

Mr. Waterfield recommended that the Board to be consistent in the STF policies.

(M) Swetland (S) Farooqui to approve the Policy on Student Organization Grants with the following amendment:  Funding will be limited to transportation costs from CSULB to the conference site and back up to limits specified by the California Department of General Services. Daily ground transportation will not be funded by ASI.

VOTE ON THE MOTION                                                                                     PASSES 5-0-0

12. VOLUNTARY CLOSING COMMENTS

Treasurer Troutner announced that the memo sent last week regarding Spring Allocations has been floating around. 
Mr. Waterfield expressed that he is pleased ASI is getting involved with finance students.
13. ADJOURNMENT

Treasurer Troutner adjourned this meeting at 5:05 p.m.
RECORDED BY:










Dated: _______________

Krysta Alarcon, Recording Secretary 
APPROVED BY:










Dated: _______________

Brian Troutner, ASI Treasurer
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